VILLAGE OF BEECHER, ILLINOIS
Annual Financial Statements

As of and for the year ended
April 30,2011




Village of Beecher, Illinois

Annual Financial Statements
As of and for the year ended April 30, 2011

Table of Contents
Page
Exhibit
Independent Auditor’s RePOrt...........c.ccoiiiiiiciiececrcese ettt e et st r e enen 1-2
Basic Financial Statements:
A StatemMEnt OF NET ASSELS ...voviiiierrereiiriirrtcteiiiirr ettt etes ettt es et aess s rsaess sasensseees e rae e seseessensesene 3
B SAtEMENE OF ACLIVILIES ..eviiiiie i ieisie et e serce e s e st e e e rb e s b s rers s rassesrsaessssansrnssnsssresnsasanes 4
Fund Financial Statements:
C Balance Sheet — Governmental FUNS .........c.ccvoveoreeirinennnic e es e cr e 5
D Statement of Revenues, Expenditures and Changes in Fund Balance —
Governmental FUNAS........ccooviiiiiir ettt et ettt eee 6
E Reconciliation of the Statement of Revenues, Expenditures and Changes in
Fund Balances of Governmental Funds to the Statement of ACtiVIties ...........oocevvrvriniceesnnenns 7
F Statement of Net Assets — Proprietary FUnds.............ccoovvvieivieci e e s 8
G Statement of Revenues, Expenses and Changes in Net Assets — Proprietary Funds ...................0
H Statement of Cash Flows — Proprietary FUNAS ...........ccocoeoioorvieciiniei it s s s e es e 10
Notes to Financial Statements............c.oovuiiriiieeerieee sttt eae s 11-22
Schedule
Required Supplementary Information:
1 Schedule of Revenues, Expenditures, and Changes in Fund Balance, Budget and Actual-
GENEral FUN ...t sttt s sb st et es e et st e e e 23
Schedule of Funding Progress — Illinois Municipal Retirement Fund ...............cooovevesoriovsenns 24
Notes to Required Supplementary INfOrmation .............cco.eveiirreeeriiirecr e see s e, 25
Other Supplementary Information:
Disclosure of Tort Expenditures under Public Act 91-0628 ..........coovviveveeeeeeeseeeeseeeeeeoveees s 24
Schedule of Revenues, Expenditures, and Changes in Fund Balance, Budget and Actuai—
Major Capital Projects Funds:
2 MGM ESCIOW FUNG ...ttt eeee oot et 26
3 Montalbano ESCrow FUNM ..ot ee e e et sttt 27
4 Public INfrastructire FUNG .....cooovociiiieiiiec e eee e ee et eens 28
5 Combining Balance Sheets — Nonmajor Governmental FUnds...............o.cocovvoveierereeerscer e, 29
6 Combining Schedule of Revenues, Expenditures and Changes in Fund Balances —
Nonmajor Governmental FUNAS ..ot neeeeeset s ree st es s eseseres 30
Budgetary Comparison Schedules (Non-Major Funds):
7 General Obligation Bond FUN ..o esve v s s e e sessas et e ns e aeaas 31
8 Park Improvement FUN..........ccooovvviimiiicerse ettt et es et ee 32
9 Motor Fuel Tax FUNd .........ocooioiiiiicce ettt e e ae e ramras 33
10 FUBLFUNG oottt sttt ettt es e e es s r e e 34
11 July 4 Commission FUN..........coveuiiooioirieeicee et tea et eee e s et ee st e see e 35
12 Beautification FUNG ............ciiice ettt e eev st 36
13 Capital Equipment Replacement FUNd ..o 37
Proprietary Funds:
14 Combining Statements of Net ASSELS.......viveuiieireieee s eess e sses et teseseeeeeeeeeee s sesess 38
15 Combining Schedule of Revenues, Expenses and Changes in Net ASSets........ccooeeiveviveceienns 39
16 Assessed Valuations, Rates, Extensions, and Collections ......ouveveoveeee oo s ensins 40



























































































































